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the board may determine. The indebtedness shall be paid within one
year from the date of the note or notes, provided, however, if the real
estate authorized to be purchased by this act shall be sold within a
period of one year, the indebtedness together with interest thereon
shall forthwith be paid out of the sale price for the property sold.
SECTION 3. Repeal.-Ail acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of May, 1960.
(R1068, H2608)            No. 1032
An Act To Authorize The Finance Board Of Greenwood
County To Borrow Not Exceeding Thirty-Three Thousand Dol-
lars To Refinance An Existing Obligation For The Purchase Of
Property For Industrial Development And To Purchase Addi-
tional Property For The Same Purpose And To Provide For The
Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Greenwood County may borrow money-purpose.
-In order to refinance an existing obligation for the purchase of
industrial development property, and to purchase lands adjoining
those of Greenwood County and owned by Marion B. Tarrant,
the Finance Board of Greenwood County is authorized to bor-
row the sum of not exceeding thirty-three thousand dollars, if so
much be necessary, from any bank or agency it may select; the sum
to be used as follows: one thousand dollars shall be used for the pur-
chase of Tarrant property and thirty-two thousand for refinancing
the indebtedness, including interest and expenses in connection with
the matters. The indebtedness shall be evidenced by notes and bear
such rate of interest as the board may determine. The indebtedness
shall be paid within one year from the date of the notes, provided,
however, if the real estate purchased by the board for industrial de-
velopment should be sold within the period of one year, the indebted-
ness together with interest thereon shall forthwith be paid out of
the sales price for the property sold.


